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Dear Reader,

We began 2020 happy to be celebrating our twentieth year in 
business. Between February and March, we then realised that it 
would be a year not quite suited to celebration. In the following 
months we experienced the pandemic, social distancing and 
uncertainty about the future.

However, we did learn a great deal. For example, at Etica Sgr we 
showed that we knew how to respond effectively and quickly to 
external stimuli.

Over the course of a few days, the entire structure of Etica Sgr was 
able to work remotely, with full business continuity.

UGO BIGGERI
Chairman 
of the Board 
of Directors

LETTER FROM THE CHAIRMAN
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I am pleased to introduce the eleventh edition of the Integrated 
Financial Statements of Etica Sgr. Despite the difficulties of 2020, 
we have achieved important goals: the number of active contracts 
exceeded the threshold of 300,000 and assets under management 
reached € 5 billion, meaning that the company joined the category 
of “significant managers” according to the definition contained in 
the Bank of Italy’s Regulation. These results were achieved thanks 
to the trust of our customers, the support of our business partners 
and our internal expertise: our main asset. 

2020 will be remembered as the year of the pandemic and 
lockdowns, but it also marked twenty years of Etica Sgr, an 
anniversary that we did not celebrate. Thinking of the glass as half 
full, we can now say that we have learned an important lesson for 
the future: we understood the importance of investing in the long 
term (in health, research, prevention and much more), as well as 
sustainably and responsibly.

LETTER FROM THE GENERAL MANAGER

LUCA MATTIAZZI
General Manager
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